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TERMINOLOGYTIP
ASSESSED VALUE: This is how much a home is worth according to a public tax 
assessor who makes that determination in order to figure out how much city or state 
tax the owner owes.
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Marketwatch Report
Q4-2018

Larimer County
Key Metrics Q4-2018 1-Yr Chg Market Activity

Median Sales Price $400,000 + 5.1%

Avg. Sales Price $453,588 + 4.9%

Pct. of Last List Price vs Sold 98.8% - 0.1%

Homes for Sale* 735 + 2.9%

Note on the Historical Line Chart: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.
All data from IRES MLS. Powered by ShowingTime 10K.  |  9

Under Contract** 985 - 10.8%

Closed Sales 1,160 - 15.0%

* The number of properties available for sale in active status on the last day of a given quarter.  
** Includes Pending, Active / Backup and Active / First Right.

Historical Median Sales Price for Larimer County

Months Supply 1.7 + 12.5%

Days on Market 75 - 3.2%
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- 8.8% + 2.9% + 7.4% - 15.0%

Marketwatch Report
Q4-2018

Weld County
Key Metrics Q4-2018 1-Yr Chg Market Activity

Median Sales Price $345,000 + 4.5%

Avg. Sales Price $373,917 + 5.6%

Pct. of Last List Price vs Sold 99.4% - 0.1%

Homes for Sale* 784 + 10.1%

Note on the Historical Line Chart: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.
All data from IRES MLS. Powered by ShowingTime 10K.  |  21

Under Contract** 1,060 + 0.6%

Closed Sales 1,271 + 7.5%

* The number of properties available for sale in active status on the last day of a given quarter.  
** Includes Pending, Active / Backup and Active / First Right.

Historical Median Sales Price for Weld County

Months Supply 1.7 + 0.9%

Days on Market 65 - 7.2%
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+ 36.7% + 10.1% - 2.7% + 7.5%

What’s new at Centerra
McWhinney Inc. continues to grow its real estate holdings with the addition of the Courtyard 
hotel across from the Chapungu Sculpture Park and a new dual-branded hotel with partner 
Stonebridge in about a year, Jones said. 
Vertiv, which creates infrastructure for data centers, plans to open a software and data 
analytics center of excellence at Centerra, employing 100 data scientists, software developers 
and other workers. 
McWhinney reports 150 businesses in Centerra employing 8,000 workers, Jones said. 
It also has plans to build more housing on its property east of I-25  
and the Promenade Shops at Centerra. “Housing to me is the main thing,” Jones said.



FUNFACT / QUOTE
“Don’t wait to buy real 
estate, buy real estate 
and wait.” – Will Rogers

LOVELAND’S MAJOR DEVELOPMENT 
PROJECTS BRING MORE THAN 2,200 JOBS
One of the most transformative projects in downtown Loveland’s history will 
be fully open in mid-June.
But The Foundry — a mixed-use project bringing more downtown living, 
dining and entertainment — won’t be the city’s only transformation this 
year. Whether it’s bringing in broadband to speed up business, new hotels 
to draw more conferences, airport development to lure commercial air 
service or more rooftops to lead retail, the city is in the throes of activity “that 
will take us 12 to 24 months out,” said Kelly Jones, Loveland’s economic 
development director.
The economic development activity has led to more than 2,200 new jobs 
from mid-2016 to mid-2018, she said. 
Job creation rose 2 percent from 2016 to 2017 and 3 percent from 2017 to 
2018, an increase of 2,237 jobs in two years, Jones reported. The data is 
from the second quarter of each year.
In addition to the Foundry, Loveland residents this year will see significant 
changes on the city’s eastern flank and more redevelopment downtown.
While some projects are still in the planning stages, others, like The Brands 
West, have yet to break ground.
Here’s a look at major developments coming online or in the works. 
The three-block, $77.5 million project known as The Foundry will generate 
sales and property tax revenue for the city but also act as a catalyst for 
further downtown redevelopment. 
The Foundry spans three city blocks between Lincoln and Cleveland 
avenues on the west and east, and is bordered on the north by Backstage 
Alley between Third and Fourth streets, with First Street providing its 
southern boundary.
Developed through a partnership between Fort Collins-based builder 
Brinkman and the city of Loveland, The Foundry is partially open following 
completion of the Patina Flats residences and the 460-space parking 
garage.
Patina Flats consists of two buildings. The smaller one, with 56 units, 
opened in September and is 98 percent full, said project manager Jay 
Hardy. The larger building, with 99 units, opened in October and is about 82 
percent leased, he said. 
Downtown living comes at a price, with Patina Flats’ rents ranging between 
$1,025 for a studio apartment to $2,200 for three bedrooms. Loveland’s 
median rent last year was $1,344 — between $1,053 for a studio to $1,590 
for a three-bedroom unit, according to the Colorado Multifamily Vacancy and 
Rent Report conducted for the state by the University of Denver. 
The Foundry will also include a five-screen, 550-seat theater with in-theater 
dining, a 35,000-square foot plaza that’s 1½ times larger than Old Town 
Square in Fort Collins, and a four-story, 102-room hotel. 
The theater, now a structure of metal studs and beams, is expected to open 
June 15, along with Marriott’s TownPlace Suites. The plaza is expected to 
be complete within about a month, Hardy said. 

While the residential side is on track for full occupancy, commercial leases 
“have been slower than hoped,” he said. 
“We’ve been challenged in making sure we execute the original vision 
with places like restaurants, wine and cheese, and coffee shops,” he said. 
Brinkman has turned away some potential office users so the area stays 
vibrant well into the evening. “We don’t want the lights to go off at 5 p.m.,” 
Hardy said. 
Activity in the past 60 days has picked up as the plaza starts to take shape 
“and people can see what it will look like.” 
Brinkman has one signed lease for a retailer it can’t publicly identify and 
letters of intent for three different restaurants and dessert and coffee places, 
Hardy said. 
Completion of The Foundry will come nearly three years after the Loveland 
City Council in 2016 approved an agreement with Brinkman to develop 2½ 
downtown blocks to include a mix of residential and retail space, a movie 
theater, a parking garage, a hotel, apartments and offices. 

HOTELS, HOMES, FOOD AND GONDOLA 
PLANNED AROUND I-25
Windsor developer Martin Lind hasn’t broken ground yet on The Brands 
West, part of a $500 million mixed-use development that spans the east and 
west sides of Interstate 25.
While work is underway on the east side at Brands at The Ranch, it has 
been delayed slightly while Lind waits for the county to finalize about 
$250 million in improvements at The Ranch, the Larimer County-owned 
fairgrounds and events center. 
Voters in 2017 approved extending the sales tax supporting The Ranch so it 
could expand and update its buildings and events space, including building 
a swimming pool and ice center. 
Improvements to The Ranch would certainly boost Lind’s project and 
tourism to Loveland, said Jones, who has had four major hotel concepts 
come through the city in the last few months. 
“The word is out that we have a lot of conference space, but it’s not 
connected to a hotel except the Embassy Suites,” she said. “We are turning 
away conferences. We know if we had more hotel rooms come into that 
area,” the city could increase the number of conferences it hosts. We 
know there is a lot of interest on Martin’s property, around the Ranch and 
Embassy Suites for hotels.”
With a $258 million finance package from the city of Loveland, plans for The 
Brands include 600,000 square feet of retail space, 1,200 units of multifamily 
housing, 1,000 hotel rooms, high-end office space and restaurants. A 
planned gondola would transport people from Northern Colorado Regional 
Airport to the Budweiser Events Center, up and over I-25. 
Leases announced so far include an IMAX theater, Zi Imperial Kitchen, 
Tucanos Brazilian Grill, Winter Wonderland and Nordy’s BBQ.
“I am interested to see how that triggers more development,”  
Jones said. 
Lind was not immediately available for comment on the project. 



7102 Avondale Rd, FTC
$489,000  MLS#870470
4 Bed, 3 Bath,  3416 SF

198 Veronica Dr, FTC
$450,000  MLS#869748
5 Bed, 3 Bath, 3133 SF

1712 Cottonwood Point Dr, FTC
$1,090,000  MLS#868884
3 Bed, 4 Bath, 7488 SF

4501 Boardwalk Dr. B18, FTC
$170,000  MLS#870829
1 Bed, 1 Bath, 588 SF

8140 Lighthouse Ln, WNDS
$472,000 MLS#870284
3 Bed, 3 Bath, 3663 SF

2109 Saison St, FTC
$429,000  MLS#871226
4 Bed, 3 Bath, 2187 SF

1784 James Park Trl, LVLD
$1,200,000  MLS#865212
3 Bed, 3 Bath, 3317 SF

5337 Wishing Well Dr, TIMN
$435,000  MLS# 869728
3 Bed, 3 Bath, 3560 SF 

750 Jerome #5, FTC
$489,000  MLS#869882
3 Bed, 3 Bath, 1515 SF

1913 Yorktown Ct, FTC
$489,900  MLS#871535
3 Bed, 3 Bath, 2422 SF
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Changes could bring an airport  
you might use
Although supported by the cities of Loveland and Fort Collins, the Northern 
Colorado Regional Airport is located in Loveland and as such, any 
development around it helps Loveland’s bottom line. 
The airport’s new remote tower is a first-of-its-kind air traffic control tower 
with all the standard monitoring equipment. Instead of air traffic controllers 
sitting in a tower high above the airport, these controllers keep their eyes 
on the bank of monitors as multiple cameras around the airport capture a 
panoramic view of air and ground traffic.
The tower is in its testing phase and could be ready to go live as early as 
the third quarter this year. “It’s a pretty large factor” in Loveland, Jones 
said. Having a remote tower “triggers for us the talks with commercial 
airlines and getting that back,” she said. It also helped Aims Community 
College make the decision to move its flight simulator and aviation school 
to airport property, a move that will increase airport traffic. 
There are also discussions about a possible new terminal, and Lind has 
land outside of The Brands around the airport that can be developed. It’s a 
high priority area for Jones. “It’s prime, beautiful, developable land,”  
she said.  

Heartland Cafe:  A Mini Foundry?
Plans for the $10.5 million Heartland Corner mixed-use project are back in 
the hands of developer Curt Burgener of 4th Street Properties, who bought 
301, 309 and 313 E. Fourth St. in hopes of building a mixed-use project. 
The project, on the site of the former Heartland Cafe, could be a “mini 
Foundry” with “great restaurants and retail” on the base, parking below 
and housing above retail, Jones said. 
The project is back in Burgener’s hands and conversations are ongoing 
about what tax increment financing dollars might be available “to back into 
the project to make it bigger and even better.”
The city is waiting for Burgener to come back with another concept before 
any incentives are negotiated.  
 

Walmart Chooses Loveland
Arkansas-based Walmart has chosen Loveland’s Walmart on U.S. 
Highway 34 as the first to adopt its town-center concept with outdoor 
seating areas, green space, playgrounds and eateries.
The idea to turn part of the parking lot into an outdoor gathering space 
was first unveiled at last year’s International Council of Shopping Centers 
Southeast conference. The company has said it will break ground on the 
town center this year. 
“It shows the strength of our economy that Walmart picked us,” Jones 
said. The city has had “a couple concept rounds with us already.”
Source – Reporter Herald  
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Larimer County
Key Metrics Q4-2018 1-Yr Chg Market Activity

Median Sales Price $400,000 + 5.1%

Avg. Sales Price $453,588 + 4.9%

Pct. of Last List Price vs Sold 98.8% - 0.1%

Homes for Sale* 735 + 2.9%

Note on the Historical Line Chart: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.
All data from IRES MLS. Powered by ShowingTime 10K.  |  9

Under Contract** 985 - 10.8%

Closed Sales 1,160 - 15.0%

* The number of properties available for sale in active status on the last day of a given quarter.  
** Includes Pending, Active / Backup and Active / First Right.
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Weld County
Key Metrics Q4-2018 1-Yr Chg Market Activity

Median Sales Price $345,000 + 4.5%

Avg. Sales Price $373,917 + 5.6%

Pct. of Last List Price vs Sold 99.4% - 0.1%

Homes for Sale* 784 + 10.1%

Note on the Historical Line Chart: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.
All data from IRES MLS. Powered by ShowingTime 10K.  |  21

Under Contract** 1,060 + 0.6%

Closed Sales 1,271 + 7.5%

* The number of properties available for sale in active status on the last day of a given quarter.  
** Includes Pending, Active / Backup and Active / First Right.
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2720 Council Tree Avenue, Ste 178
Fort Collins, CO 80525

209 E 4th Street
Loveland, CO 80537

200 S College Avenue, Ste 160
Fort Collins, CO 80524

4864 Thompson Parkway
Johnstown, CO 80534

We are your Colorado Experts with 4 Prime Locations and Over 700 Years Combined Experience to Serve You! 

Brett & Brittany Sall
Broker Associates
970-795-2848
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www.SallTeam.com
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Fort Collins, CO 80525

Information is deemed reliable,  
but not guaranteed.

© 2019 C3 Real Estate Solutions, LLC.


